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opportunities and a growing 
customer need to access work-
place supplies to help keep 
staff healthy, safe and pro-
ductive.”

The company has created 
account management, ware-
house and delivery roles in 
Townsville.

“We plan to grow the local 

team in the coming months as 
more customers take up the 
offer,” she said.

About 6 per cent of the busi-
ness’ orders used to be shipped 
from Brisbane with a 2-3 day 
delivery and COS expects de-
mand to double with next-day 
delivery from the new ware-
house.

The company’s customer 
base in Townsville and Cairns 
has grown considerably in the 
past 24 months, including 
trade with local companies, 
government departments, 
schools and big corporations, 
Ms Lyone said.

“Investment in local stock 
holding and local account 

$28.8bn 
Newcrest 
takeover 
An Australian gold producer 
has confirmed its support for a 
$28.8bn takeover by the 
world’s biggest gold miner. 

The board of Newcrest Min-
ing Ltd revealed its decision on 
Monday, backing the deal with 
its rival which, if successful, 
would constitute one of the 
biggest buyouts globally so far 
this year. 

Should the transaction go 
ahead, the potential buyer, 
Newmont Corp, would be-
come the largest gold and cop-
per producer by market 
capitalisation in the US.

Newmont would see a com-
bined annual copper pro-
duction of approximately 350 
million pounds from Australia 
and Canada out of the take-
over. 

The Denver-based miner 
would also have approximate-
ly 8 million ounces of total 
combined annual gold pro-
duction, with more than 5 mil-
lion gold ounces across 10 
long-life and low-cost mines.

The company’s chairman, 
Peter Tomsett, said the take-
over would bring forward “sig-
nificant value” to Newcrest 
investors, and that the board 
had unanimously recommend-
ed the proposal.

“In addition to the ongoing 
benefits of merging these 
premier portfolios, the com-
bined group will set a new 
benchmark in gold production 
while benefiting from a ma-
terial and growing exposure to 
copper and a market leading 
position in safety and sustain-
ability,” he said. 

The takeover is subject to a 
shareholder vote, scheduled to 
be held in September or Octo-
ber, and will also require ap-
proval from the Foreign 
Investment Review Board and 
regulators in Canada and PNG. 

If the two mining companies 
merge, Newcrest shareholders 
would receive 0.4 shares for 
each Newmont share. 

Office goods move in
David Langsford and 
Wayne Walsh with 
courier driver Ronnie 
Raka.

A nationwide office supply 
company has snapped up a 
warehouse in Townsville and 
plans to create even more jobs 
in the coming months.

COS (Complete Office So-
lutions) is an office supply 
company run by co-chief exec-
utives and sisters Belinda and 
Amie Lyone, and was founded 
by their father in the 1970s.

The 890sqm warehouse is 
their first bricks-and-mortar 
foray into the Townsville re-
gion. The building sits on 
1.08ha in Mount St John, 
which is a good position for 
road and port access.

The move to Townsville re-
quired a “considerable invest-
ment to get started” but the 
company saw a gap in the mar-
ket, Amie Lyone said.

“We see significant growth 

management has been key to 
our success,” she said.

COS trades in a broad range 
of office and school stationery, 
furniture, kitchenware, per-
sonal protective equipment, 
tech and cleaning supplies.

The company is privately 
owned, with more than 500 
employees and warehouses in 
every state and territory.

COS claims to be the largest 
Australian-owned and family-
operated office supply com-
pany; acquisitions have been a 
central part of their business.

In 2018, COS bought the 
Australian arm of European 
office supplies company Lyre-
co. In 2019 COS acquired 
paper  supplier Vital Office. 

Perth-based Quick Corpor-
ate Australia came under 
COS’s remit in July 2021.

At the new COS warehouse in Mount St John. Pictures: Shae Beplate

“We plan to grow the 
local team in the 

coming months as 
more customers 
take up the offer

Amie Lyone
COS co-chief executive

New season

Market down? They'll turn it around.


